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wifaes west @t g
St R sreiiewanert 3 fodi GafeEt & gfayfaesor sk qafwEr $iR gfaaf fa yada sifuf,
2002 (2002 = W& 3) % TEA fEgeN BT WA fafiees w1 witga it 9 & A9 3R
gfayfa fed (yad) fw, 2002 & Frw 3 & @9 9fed 9R1 13(12) & T8d 9sd fwt ok FERT
i 36 Afeq Wi 1 A A 60 fe % ofiaw TR HT G A % 7T Fed gU BSER (3Hh
TG HIER 3R TR ! AHfeeh 9 F ‘Heiegr’ o &9 H Hafifd) I @Id o e Ifearad
faferdi ox wer A gE S o
HeieRI gRT AR g H fawa @ R, fody 9 F weierl 3R WM §9 9§ S 6 Aifeq e
S ® for srelewanerdt 7 wfaufa fea (wad=) fem, 2002 % frm 8 & @ afed 3@ ifufw=m =6t
HRT 13 %I ITERT 4 o qod Iad Wbl o FAFT H = il Hufd T 9ol @d & 9@ 3fedtad
faferll W e Y foram 71
R ®9 F FHolqR/MR IR T Y F ST 1 g fFan S @ 7 3 gufa 6 e o
A HE 3R Hufd & WA HE Ft e TR FA I W B A MHRTE @, ARG, ook IS
wfed THRI® W R Afoerems R el = & fog ffgen ssfin waw fafies & g &
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KUBER UDYOG LIMITED

Identification Number (“CIN"): L43220MHISE2PLC3T1200
Registered Office: Office Mumber 156, 15 Floor, Raghuleata Mega Mall, Kandivall West, Mumbai, Maharashira, 400087,
Tol. No. +01 75063 24443 | Email: kuberudynglimitec@gmail com , Web; www kubarudyog com

Recommendation of the Committes of Independent Directors ("IDC"') an the Open Offer to the shareholders of Kuber Udyog
Limited (the Target Company® or “TC") by Mr. Manav Bahri ("Acquirer 17), Mr. Dinesh Popli ("Acquirer 2") and Mr, Ajay Dutta
(“Acgulrer 37) [collectively, the "Acquirers"), along with Trimudra Trade & Holdings Private Limited {"PAC 17) and Ms.
Shraddha Gohil (“PAC 2"} {collectively, the "PACs”) for acquisition of 3,19,71,680 fully paid-up Equity Shares of 110 each,
constituting 26.00% of tha Fully Diluted Share and Voting Capital of Target Company under Regulation 26(T) of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereio [the "SEBI {SAST) Regulations'].

1. | Diate Oetober 19, 2026

2. | Name of the Target Company (TC) kuber Udyag Limited

Tha Opan Offer s balng made by the Acquirers and PACS fo the sharaholders of
the TC, for acquisibion of up o 3,19,71,680 fully paid-up Equity Shares of the facs
vadee of B3, 10 each, consfituting 25.00% of the Fully Diuied Shars ard Voling
Capdal, at & prica of Rs. 23,35 (Rupees Twenly Thres and Thirty Five Paisa
only} per share inlerms of Regulations 3{1) & 4 of SEBI{SAST) Reguiations.

3. | Datails of the Ciffes pertaining o TC

HUNS HETAT: F. 167-169, g q, =T FAE, HqUe, I=E-600015
T FEET : Th-§, WIW A, WEIAeHt U2l 2le), Aael-4, IR, TIGEEE-201019
3-8 : auction@hindujahousingfinance.com
TEANTH - UaH AT - 9711992427  THIUW - GINd qAGR - 8882667796
ANUAUH - 3THUT Wigd I - 8800898999

URIPTE- IV-T [0 8 (6) & Wae 1 Hew o | 3Toe |uta ol fasht &g faet gemm
Wt @ (wedw) FEm, 2002 (T9 3 ‘frem’ et o) & T1EW 8(6) & WEUWi & WY Uieq fawia STl o WaWiaeRtor U gai-mior
T yiaoiq feq e ewftew, 2002 (99 oW ‘SR’ wET SGW) % SAAA A A hl (6Oh o [T F-NCAT eh gal
W S SR foR w9 § Feer(Y) SR M) i ghaa fm S 2 fF gfag oeer % 9w frdyaaia = et sea wafa, e
ot fEgen Bl wedw fafee (ufiyd oMeR) % wiftha sifreet gRT foran e R, frwent wiuile wEieE 167-169, fEda @@, fafew
S, Aqe, 9= - 600015 ¥ 3R T IMEN HAT@T : ThH-s, UAW acA, WETHt Fel 2feR, Wered-4, 9o, MIWATEE-201019 | ¥,
Foferl 3R TR & fIqd FeR i 3 AR 6 el & fon i sfeafga fel S i R, ‘MR RS gm MR i R w
SR TR S S | fersht deraige: www.bankeauctions.com W IS E-ieHl B9 & AeAY § Wifteha SRRy gRT Sl SITed |
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4, | Mameis) of the Acguners and PACS Mtr. Manay Bahri (“Acguirer17)
Mir. Dinesh Popli {“Acquires 27)
Mr. Alay Dutta (*Acguirar 37
Trirmudea Trade & Holdings Private Limited ("PAC 17
Ms. Shraddha Gohil "PAC 27)
Systemalix Corporale Services Limiled
SEB| Registrabion No. INM 000004224
fe Capital, A-Wing, 6th Floor, No. 603-608, Plot No. C-710, & - Block, Bandra-
Kurla Complex (BKCY, Bandra (East), Mumbai -400 051, Maharashira, India
Ted. No; #91-22-6704 8000
Fax Mo, +91-22-6704 5022
Email scm@systemalixgroup.n
Website: waw. systematingroup.in

3. | Mame of the Manager to the offer

| 3. <= DL/JNK/JNKP/A000001338, -

G, | Membarz. of the Committes of Independent| 1. Mrs. PurviPatel

Directors {Please indicate the chadperson of the | 2. Mr. Akshay Ginsh Porya

Committes separately) Mers. Purvi Patel is the Chairperson of the Commities of Independent Directors
(10C")

7. [1DC Member's relationship wilh the TC {Director, | All the IDC Members are Independent & Nor-Execubive Direclors of the TC.
Equity shares owned, any ofher conlracl (| Theydonothave any confractual refationshipwith the TC
refabionship), Fany

| e —

8. | Trading in the Equity sharesfother sacuriies of | None of the I0C § hﬁelrlhart have dane any trading in Equily Shares | Other
ihe TG by I0C I'I."-nml:lers sﬂ:unhes. urthe Targe* Cmnpang.r

o el e T e

. RO Gl WA 9l SheieR(J ) /8- | &RT13(2) < TEd AT PIA R | sl i [t R g
4. SR () AE(T) & T fafer qem afr qAT JFR oS
' fafer aep et srepTa ' | Sl gfs T
1. &= 5= DL/DEL/LXND/A000002135, 11-12-2025 @=n 27-03-2026 . 3780000/-
o T, At e T, W A W, T T | % 1766085/- A
A, 5, SR QEISTEA HAEs, = AR, M (ST, 51841686/~ fira 19-10-2026 o %. 378000/-
X S o 9, Hel, IMeay, fEewd, IRA - 110032 = 10000/

1
ST HArd T fraRon: MES TR T a1 g fewn (foi =a 3Tfiromﬁ‘€s) oTEeRT &e 50 @ T (AT 41.81 o TWeR / 450 o Fe) | 98 WU HEA SIS
189 ¥, S WERT WA 167 T FAd A 8 1 % fEeeli-110032 F wmeew & H, Y AR F I g (W AerRgR) H feo B | qeerent R 3 Sger Hie: - g
TeER Y Hfa, afEA: Wufa w1 g™ gRATe, STR: e, S 3 3 |

| 2. #m == DL/MNR/TLPR/A000000083, 09-01-2026 aen 10-08-2026 = 3150000/-
off TRATS MEHE, Al Afeg JTFRIS, ThTH ek S-4 T-1, 01, saAleh %, 2423760/- ik ek
<, feereme e, 72, feerers e, feel, A - 110095 = = 2619531/- we % 315000/
faftr 19-10-2026 . 10000/-

= Fufd 1 T TRT R (s w/deet Rule & AR 9 &l a8 Sﬁ“\’)Wﬁ’lﬁﬂ@?#@ﬂﬁ4,ﬁ@ﬁ3ﬁ400&ﬁ3ﬁ%lﬂ%ﬁﬁﬁ@ﬂ1%‘T{.

=t B, et Fa it &t 202.31 9 HieX 1 TE WA W@ 1076/5/2/710 F Haa ot € MR fEeel-110095 F ey & #, e Hatta e e
TRTEYA-|' AT e e # o € 1 T (qendient Rue 3 SgaR): e YA gR/GHM/ < HEAT TH-190, UfyH: T oF, S wiie et Th-192, i
TS HEA Th-2/TATe H&A TH-190.

09-01-2026 = 16-09-2026 | = 9124700/-
gt T 3, o YR A, T 182, TEeH HiSAA, A WA, qied TR, %. 1471560/- AR
e, et feweh, 7, ot feel, foweh, e - 110001 ' = 1468711/- we = 912470/-
fafr 19-10-2026 = 10000/-

ST W BT foreRon: wite WA -182-T ([T wile AT T-182), FoTeeht yfi &=wher 75 ot T (I 62.70 o°f Tiex) T | 98 THA WEAT 64 h AHq Ml & 3R
feeeli-110091 & Uied TR (E-=atieh, S MEA) & 99 e # forq 81 Hiwmd: gd: 18 Fe DSl ek, ufEm: 3, SWR: Wufw o few, fon wite Ha 183,

:- 4. . <= #sk DL/SDR/SDRA/A000000743, 09-01-2026 d=n 10-08-2026 % 3157300/-
2 Y9 AT, o T AT, TR FeR 541, Wedl #ord, 7 %. 2388545/- “ifer
FOM e, AR, T feed - 110053, WAR, H, fawedt, A - . 2642720/- e % 315730/
110053 fafr 19-10-2026 % 10000/-

: TS Fafd 1 faaron: gadt wiTe ([ME & W, 9 SR @ gfe), e w9 % sifter wmite @t € 1 ST &hd 65 9 TS § | 98 WA wiie FeR 1/10048 W I
T, S T AR 346 1 o0 1 9% feeei-110032 & IMeey forq 92 TRE e i el FeR 3 (IMaTdt &) H, SRR WA H ford § 1 g 16 Fe S TS,
T [, IWR: 15 e ISl TSH, TR 3T Fuf |

3. [1DC Member's ralatmnshlp with- the Acquires MNone ofthe IDC Merﬂbersha'-'eang.rrelaunnsnnnmrhtrr-&a‘-.ch|rerEar'.f‘F'ACs
(Director, Equdly shares owned, any other

WA T qheht:- YA fEgen esiat wrqw fafies & uar & miveree & 39 feuie goe gwr fwan smomm)

contract/ 'aaalunshlpj lfan:.r

10 -Tr..;:hngml-n the tqalty sharesiother securilies of MotApplicatile
ihe acousner by IDC Members

11.| Recommendation on the Open offer, az to| IDC & of theopinion tat the Ofer is tar and reasonable, The Offer Price of Rs.
whether the offer i fair and reasonable £3.33- {Rupees Twenly-Three and Thirly-Frve Paisa only) per Equily Shares n
accordance with the Ragulation 82 of the SEBI (3AST] Regulations a5 on the
date of PA, The shareholders may Independently evaluate the offer price vis-&-
viz market price and take aninformed decision in the best af their inferests

12.| Summary of reasons for recommandation IDC has evaluated the Public Announcarnend (*PA"), Detaded Publc Statement
{IDC may also invite attention to any other place, | (*DPS), Oraft Letter of Offer (DLOF) and Letter of Cifer ("LOF) prepared by
2.4 company’s wabsite, where its defaied| Manager bothe Offier for and on behalf of Aogquirers and PACs and the valuation
racommendations along with writlen advice of the | rport praparad by independent Charterad Actountant and Registarad \Valoer
independent adviser, i any can be seen by the| Based on the above, the IDT is of the opinson that the Offer Price, being offered by
shareholder) the Acquirers and PACe of Bs. 23.35 per fully pasd-up Equity Shara is fair and
raasonable and recommends the accepiance of the Open Offer, in the light of
the foliowing:

» The shares wera frequently fraded on the stock axchange as on the dateof Pa.

« The Offer Price offered by the Acquirers and PACS i in line with the regulation
prescrbed by SEBI under the SEBI (3AST) Regulations and poma face
appearstobe justified,

« The Preferential issue pnoe as calculated as per Secunbes and Exchangs
Board of India (Issue-of Capital and Disclosure Requirements) Requiations,
2018 for Equity Shares and Convertible Warranis 1o be issued 1o the
Aotuirers, PACS and others (public shareholders) is Rs, 23100

= The Offer Price offered by the Acquirers and PACs of Rs. 23358 higher than
the issue cum allobment price of RS, 23,10~ par Equity Share and Warrants
offered in Preferantizl Allatment to the Acquirers, PACs and Others (public
sharehoiders).

However, (DO would ke o draw altepbion of the shareholders that post the

Fublic Announcement deled August 07, 2026, the share pnce of the Company

hagincreased, and the curment share prica is highar than the Dfer Price;

Howaver, Il 1s advised to the shareholders 1o independently evaluate the open

offer vis-a-vis current share price and-iske an informed decision before

participating in the Offer.

13, Disclosure of Voting Pattem of IDC Members of IDC were present in the meeting, and the recommendations wens

unanimausly spproved by them,

14.| Details of Independent Advisors, il any ML

15, | Any other madter!s) to be highlighted MIL

Tathe hestof gurknowledge and belief, after making proper engquiry, the infarmation contained in or accompanying this statement 15, in a8

material respect, true and corect and not misheading, whether by omission of any information or otherwise, and inchedes a8 the
information reguired to ba disclosed by the TC under the SEB| (SAST) Regulations,

For and on bohalf of Committes of Independent Directors of Kuber Udyog Limited

Sd/-

Purvi Patel

Chairperson of Committes of Independent Directors

Place: Mumbai
Date: October 19, 2028

tiTeTe -Hemdt foent o fram ofR ord: -1, oo 'Sn @ el R, S R 9@ B, ST oo o @ i ¥ iR ‘amem W SmHR WA
ST ¥ €1 39 YRR ekt Rt off geRR ot ARl o arfoafd o fomm 21 2. SufvaReuft @ faeren (S E-Hiar fase Sifew § ffdy i ek A1)
TfA FOTEIAT Ht FATaH STHERRT % TR a1 € R qfsq woreran fret ot 3fe, Tora st = e o o STRerlt 78t 8 | arafaes fawm
3R 2 i 2 |eRd § | 3. TiAd FOTEar 8RT SR et et Sifed 3 Sar i 219 siferat Tgd e & o Tk A € 3R 9% wfaga
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